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Dollar’s strength pushes global 
economy deeper into slowdown
THE SOARING DOLLAR is pro-
pelling the global economy deep-
er into a synchronized slowdown 
by driving up borrowing costs and 
stoking financial-market volatil-
ity — and there’s little respite on 
the horizon.

A closely watched gauge of 
the greenback has risen 7% since 
January to a two-year high as 
the Federal Reserve embarks on 
an aggressive series of interest-
rate increases to curb inflation 
and investors have bought dol-
lars as a haven amid economic 
uncertainty. 

The greenback has climbed to 
levels last seen in early pandemic

A rising currency should help 
the Fed cool prices and support 
American demand for goods from 
abroad, but it also threatens to 
drive up the import prices of for-
eign economies, further fueling 
their inflation rates, and sap them 
of capital.

That’s especially worrying for 
emerging economies, which are 
being forced to either allow their 
currencies to weaken, intervene 
to cushion their slide, or raise 
their own interest rates in a bid 
to buttress their foreign exchange 
levels. 

Both India and Malaysia made 
surprise rate hikes this month. 
India also entered the market too 
to prop up its exchange rate.

Advanced economies haven’t 
been spared either: In the past 
week the euro hit a new five-year 
low, the Swiss franc weakened to 
hit parity with the dollar for first 
time since 2019 and Hong Kong’s 
Monetary Authority was forced 
to intervene to defend its cur-
rency peg. The yen also recently 
toughed a two-decade low.

“The Fed’s rapid pace of rate 
hikes is causing headaches for 
many other economies in the 
world, triggering portfolio out-
flows and currency weakness,” 
said Tuuli McCully, head of Asia-
Pacific economics at Scotiabank.

While the combination of slow-
ing US growth and an expected 
cooling in America’s inflation will 
ultimately see the dollar’s ascent 
slow — which in turn will take 
pressure off other central banks 
to tighten — it may take months to 
find that new equilibrium. 

So far at least, traders are 
reluctant to call a peak in the 
dollar rally. That in part reflects 
bets at the end of 2021 that the 
greenback’s gains would fade as 
rate hikes were already priced 
in. Those views have since been 
shredded.

Developing economies are in 
danger of a “currency mismatch,” 
which occurs when governments, 
corporations or financial institu-
tions have borrowed in US dollars 

and lent it out in their local cur-
rency, according to Clay Lowery, 
a former US Treasury assistant 
secretary for international affairs 
who’s now executive vice-presi-
dent at the Institute for Interna-
tional Finance (IIF).

Global growth will essentially 
flatline this year as Europe falls 
into recession, China slows 
sharply and US financial condi-
tions tighten significantly, ac-
cording to a new forecast from 
the IIF. Economists at Morgan 
Stanley expect growth this year 
to be less than half of the pace in 
2021.  

As rates continue to rise amid 
ongoing global volatility — from 
the war in Ukraine to China’s 
COVID lockdowns — that has 
led investors to leap for safety. 
Economies nursing current ac-
count deficits are at risk of more 
volatility.

“The United States has always 
been a safe haven,” Mr. Lowery 
said. “With rising interest rates 
both from the Fed and from mar-
ket rates, even more capital could 
flow into the US. And that could be 
damaging for emerging markets.”  

Outflows of $4 billion were 
seen from emerging economy se-
curities in April, according to the 
IIF. Emerging market currencies 
have tumbled and emerging-Asia 
bonds have suffered losses of 7% 

this year, more than the hit taken 
during the 2013 taper tantrum.

“Tighter US monetary policy 
will have large spillovers to the 
rest of the world,” said Rob Sub-
baraman, head of global markets 
research at Nomura Holdings 
Inc. “The real kicker is that most 
economies outside the US are 
starting in a weaker position than 
the US itself.” 

Many manufacturers say the 
high costs they are facing means 
they aren’t getting much of a divi-
dend from weaker currencies. 

Toyota Motor Corp. forecast a 
20% decline in operating profit 
for the current fiscal year despite 
posting robust annual car sales, 
citing an “unprecedented” rise in 
costs for logistics and raw materi-
als. It said it doesn’t expect the 
weakened yen to deliver a “ma-
jor” lift. 

China’s yuan has slid as record 
flows of capital pull out of the 
country’s financial markets. For 
now, it remains insulated from 
the wider dollar effect as low in-
flation at home allows authorities 
to focus on supporting growth.  — 
Bloomberg

FULL STORY
Read the full story by scanning 
the QR code with your 
smartphone or by typing the link
<https://bit.ly/3FJYBai>

EXCHANGE RATES

NEW YORK-one US$ expressed in respective  
unit of foreign currency
United Kingdom  1.2261
Canada  1.2908
Switzerland  1.0017
Japan  129.1900
India  77.4700
Mexico  20.0880
Denmark  7.1454
Norway  9.7539
Sweden  10.0580
Singapore  1.3925
Australia  0.6939
New Zealand  0.6282
Hong Kong  7.8498
S. Africa  16.1533
Hungary  370.2300
Israel  3.4009
Iceland  133.6100
Czech Koruna  23.7660
 LONDON - one pound sterling expressed in  
respective unit of foreign currency at 1637 GMT 
US 1.2261 1.2265
Swiss France 1.2280 1.2285
Japan 158.4300 158.4800
Norway 11.9748 11.9788
EURO 1.1773 1.1779
Canada 1.5845 1.5850
Denmark 8.7588 8.7628
Sweden 12.3306 12.3356
 JAPAN-in ¥ per unit of  foreign currency
UK 0.6310 0.6313
Switzerland 0.7752 0.7757
SINGAPORE-in S$ per unit of foreign currency
US 1.3925 1.3930
UK 1.7073 1.7085
Australia 0.9663 0.9669
Per 100  
Hong Kong 0.1774 0.1775
Japan 1.0776 1.0783

MONEY RATES (London)
Euro$ Depo
One month 0.8400 1.0400
Three months 1.3200 1.5200
Six months 1.8800 2.0800
One year 2.6400 2.8800

Forwards & Deposits (Singapore)
One month 0.6800 0.8100
Two months 0.8100 0.9300
Three months 1.2500 1.8900
Six months 1.2500 1.3700
Nine months 1.3100 1.4300
One year 1.3700 1.5000
  
LIBOR RATE -London Interbank Offered
Rates charged in US$ for Eurodollar loans
Rates fixed at 11:00 a.m. London time
One Month  0.8867
Two Months  0.0000
Three months  1.4437
Six months  1.9950
One year  2.6521
  
GOLD BULLION
WORLD BULLION-in US$ per troy
ounce, rupees/10 gms, won/gram
Ldn morning fix  1824.20
Ldn aftrn fix  1811.55
London close  1814.92 1815.43
New York SPOT   808.5/
Zurich SPOT   808.5/
Bombay 24 carat 550.00 550.00

US Gold Prices ($/Troy ounce)
Engelhard gold (bullion)  1804.00
Engelhard gold (fabricated)  1939.30
Handy & Harman (base price)  1811.55
Handy & Harman (fabricated)  2010.80
Krugerrand 1812.00 1815.00

MONEY QUOTATIONS                          FRIDAY, MAY 13, 2022
Source: REUTERS

FOREX RATE
FRIDAY, MAY 13, 2022

MARKET WATCH
FRIDAY, MAY 13, 2022

FOREIGN INTEREST RATES

LIBOR (US$) Mar 16 Apr 13 May 11

90-days 0.9481 1.0443 1.4219

180 1.2567 1.5516 1.9627

SIBOR (SG$) Mar 11 Apr 08 May 06

90-days 0.6291 0.8632 1.1125

180 0.6932 0.8211 —

Percent per annum

Jan Feb Mar Apr May

Close:  P52.450
Volume:  $978.40 million
Previous Close: P52.495
Source: Bankers Association of the Philippines
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EASTWEST BANKING CORPORATION
The Beaufort, 5th Avenue corner 23rd Street, Fort Bonifacio Global City, Taguig City

STATEMENT OF CONDITION
Head Office and Branches

As of March 31, 2022
   
 Current Quarter Previous Quarter
ASSETS
Cash and Cash Items P  6,435,301,622.37  7,803,047,793.39
Due from Bangko Sentral ng Pilipinas  41,106,632,223.22  58,627,972,047.02
Due from Other Banks   29,847,221,168.67   19,372,724,931.40
Financial Assets at Fair Value through Profit or Loss  2,905,444,115.77   3,578,641,952.34
Available-for-Sale Financial Assets-Net  45,894,801,387.82   41,267,019,130.51
Held-to-Maturity (HTM) Financial Assets-Net  28,407,162,297.01   20,305,543,860.99
Unquoted Debt Securities Classified as Loans-Net  0.00  0.00
Loans and Receivables - Net  192,268,583,495.16   197,881,772,366.63
 Interbank Loans Receivable  3,197,532,000.00   1,718,666,300.00
 Loans and Receivables - Others  181,806,920,092.12   181,259,103,062.52
 Loans and Receivables Arising from RA/CA/PR/SLB  8,357,249,850.00   15,800,317,280.00
      General Loan Loss Provision  1,093,118,446.97  896,314,275.89
Other Financial Assets  6,142,156,832.52   6,846,685,025.75
Equity Investment in Subsidiaries, Associates & Joint Ventures-Net 7,007,195,421.43   6,529,473,544.87
Bank Premises, Furniture, Fixture and Equipment-Net  4,051,358,736.76   4,016,328,604.14
Real and Other Properties Acquired-Net  2,483,296,452.76   3,245,990,293.26
Other Assets-Net  14,001,724,221.89   13,977,204,681.48
TOTAL ASSETS P 380,550,877,975.38  383,452,404,231.78 
      
LIABILITIES     
Financial Liabilities at Fair Value through Profit or Loss P  245,346,692.24  211,632,124.93
Deposit Liabilities  303,063,256,660.24   307,369,619,638.25
Bills Payable  0.00  0.00 
a) BSP (Rediscounting and Other Advances)  0.00  0.00
 b) Interbank Loans Payable  0.00  0.00
 c) Other Deposit Substitute  0.00  0.00 
d) Others  0.00  0.00
Bonds Payable - Net  3,690,326,131.40  3,687,685,805.80 
Unsecured Subordinated Debt - Net  0.00  0.00
Due to Bangko Sentral ng Pilipinas  0.00  0.00
Other Financial Liabilities  4,356,078,498.10  4,042,924,945.13
Other Liabilities  10,162,307,989.56  9,210,776,290.98
TOTAL LIABILITIES P 321,517,315,971.54  324,522,638,805.09

STOCKHOLDERS’ EQUITY     
Capital Stock P 27,564,812,699.66   27,564,812,699.66
Other Capital Accounts   -762,144,755.17   3,614,149,166.42
Retained Earnings  32,230,894,059.35   27,750,803,560.61
TOTAL STOCKHOLDERS’ EQUITY P  59,033,562,003.84   58,929,765,426.69 
     
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY P  380,550,877,975.38  383,452,404,231.78
      
CONTINGENT ACCOUNTS     
Guarantees Issued P 1,121,770,740.24   981,417,824.16
Performance Standby Letters of Credit  1,938,322,395.30   2,503,694,762.68 
Commercial Letters of Credit  791,078,452.93   1,776,662,948.17
Trade Related Guarantees  8,632,224,540.85   7,531,324,218.41
Commitments  137,642,206,525.83   128,270,908,284.08
Spot Foreign Exchange Contracts  6,235,117,762.57   6,051,649,824.86 
Securities Held Under Custodianship by Bank Proper  0.00  0.00
Trust Department Accounts  46,353,502,975.63   44,557,056,401.36
Derivatives  0.00  0.00
Others   84,810,365,468.74   54,302,417,319.74 
 TOTAL CONTINGENT ACCOUNTS P 287,524,588,862.09  245,975,131,583.46
      
ADDITIONAL INFORMATION     
Gross Total Loan Portfolio (TLP) P 203,091,455,041.74   208,441,607,748.49
Specific Allowance for Credit Losses on the TLP P  9,729,753,099.62   9,663,521,105.97
Non-Performing Loans (NPLs)     
 a. Gross NPLs P  22,392,581,906.87   22,192,118,309.02
 b. Ratio of Gross NPLs to Gross TLP  (%)  11.03   10.65
 c. Net NPLs P  14,278,716,389.69   14,628,986,061.75
 d. Ratio of Net NPLs to Gross TLP (%)  7.03   7.02
 e. Ratio of total allowance for credit losses to gross NPL’s(%) 48.33   47.58
 f. Ratio of Specific allowance for credit losses
    on the gross TLP to gross NPL’s(%)  43.45   43.54
Classified Loans & Other Risk Assets, gross of
 allowance for credit losses P  25,153,948,118.06   25,786,371,166.87
DOSRI Loans and receivables, gross allowance
 for credit losses P  13,178,156,285.47   11,600,484,156.56
Ratio of DOSRI Loans and receivables, gross allowance
 for credit losses, to gross TLP (%)  6.49   5.57
Gross Non-Performing DOSRI Loans and Receivables P 0.00   632,983.75
Ratio of Gross Non-Performing DOSRI Loans and Receivables to TLP (%) 0.00  0.00
Percent Compliance with Magna Carta (%)     
 a. 8% for Micro and Small Enterprises  0.97  1.11
 b. 2% for Medium Enterprises  4.24   3.72
Return on Equity (ROE) (%)  3.97   7.74
Capital Adequacy Ratio (CAR) on Solo Basis, as prescribed under existing regulations    
 a. Total CAR (%)  14.42   14.84
 b. Tier 1 Ratio (%)  13.76   14.23
 c. Common Equity Tier 1 Ratio (%) 1/  13.76   14.23
Basel Leverage Ratio (BLR) (%)  10.24   10.37
Liquidity Coverage Ratio (LCR) (%)  316.58   553.14 

1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.  
     
I hereby certify that all matters set forth in this Published Balance Sheet are true and correct, to the best of my 
knowledge and belief.

Antonio C. Moncupa Jr.
Vice Chairman and CEO

CONSOLIDATED STATEMENT OF CONDITION
Bank and Financial Subsidiaries

As of March 31, 2022

 Current Quarter Previous Quarter
ASSETS   
Cash and Cash Items P 6,519,736,972.37   7,867,150,109.03
Due from Bangko Sentral ng Pilipinas  41,547,064,620.91   59,044,860,783.23
Due from Other Banks  30,031,783,990.94   19,415,165,222.90
Financial Assets at Fair Value through Profit or Loss  2,905,444,115.77   3,578,641,952.34 
Available-for-Sale Financial Assets-Net  45,894,801,387.82   41,267,019,130.51
Held-to-Maturity (HTM) Financial Assets-Net  30,075,652,109.91   21,983,751,778.70
Unquoted Debt Securities Classified as Loans-Net  0.00  0.00
Loans and Receivables - Net  219,070,185,419.52   222,316,162,109.18 
Interbank Loans Receivable   3,197,532,000.00   1,718,666,300.00
 Loans and Receivables - Others  209,096,622,676.50   206,101,181,280.80 
Loans and Receivables Arising from RA/CA/PR/SLB  8,357,249,850.00   15,800,317,280.00 
General Loan Loss Provision  1,581,219,106.98  1,304,002,751.62
Other Financial Assets  6,305,775,225.96   7,056,665,497.27
Equity Investment in Subsidiaries, Associates & Joint Ventures-Net 930,479,691.13  793,787,366.63
Bank Premises, Furniture, Fixture and Equipment-Net  4,406,906,818.28   4,384,098,551.71
Real and Other Properties Acquired-Net  2,483,993,546.10   3,246,687,386.60
Other Assets-Net  14,478,555,155.27   14,582,041,165.60
TOTAL ASSETS P  404,650,379,053.98  405,536,031,053.70 

LIABILITIES     
Financial Liabilities at Fair Value through Profit or Loss P 245,346,692.24   211,632,124.93
Deposit Liabilities  324,138,127,542.61   327,017,864,114.34
Bills Payable  0.00   0.00
 a) BSP (Rediscounting and Other Advances)  0.00  0.00
 b) Interbank Loans Payable  0.00  0.00
 c) Other Deposit Substitute  0.00   0.00
 d) Others  0.00  0.00
Bonds Payable - Net  3,690,326,131.40   3,687,685,805.80 
Unsecured Subordinated Debt - Net  1,242,269,486.47   1,241,964,313.73
Due to Bangko Sentral ng Pilipinas  0.00  0.00
Other Financial Liabilities   4,975,677,187.89   4,478,916,494.28
Other Liabilities  11,325,138,138.18   9,968,270,902.56
TOTAL LIABILITIES P 345,616,885,178.79  346,606,333,755.64

STOCKHOLDERS’ EQUITY     
Capital Stock P 27,564,812,699.66   27,564,812,699.66
Other Capital Accounts   -762,144,755.06   3,614,149,166.53 
Retained Earnings   32,230,825,930.59   27,750,735,431.87
TOTAL STOCKHOLDERS’ EQUITY P 59,033,493,875.19   58,929,697,298.06
 
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY P 404,650,379,053.98   405,536,031,053.70
      
CONTINGENT ACCOUNTS     
Guarantees Issued P 1,121,770,740.24   981,417,824.16
Performance Standby Letters of Credit  1,938,322,395.30   2,503,694,762.68
Commercial Letters of Credit   791,078,452.93   1,776,662,948.17
Trade Related Guarantees  8,632,224,540.85   7,531,324,218.41
Commitments  137,642,206,525.83   128,270,908,284.08
Spot Foreign Exchange Contracts  6,235,117,762.57   6,051,649,824.86
Securities Held Under Custodianship by Bank Proper  0.00  0.00
Trust Department Accounts  46,353,502,975.63   44,557,056,401.36
Derivatives   0.00   0.00
Others  84,810,448,163.76   54,302,419,145.74
TOTAL CONTINGENT ACCOUNTS P  287,524,671,557.11  245,975,133,409.46

ADDITIONAL INFORMATION    
 
1. List of Financial Allied Subsidiaries (excluding Subsidiary Insurance Companies)    
 1 East West Rural Bank     
 2 East West Finance and Leasing Corp.    
 
2. List of Subsidiary Insurance Companies     
 1 East West Insurance Brokerage Inc.    
 
3 Capital Adequacy Ratio (CAR) on Consolidated Basis,
 as prescribed under existing regulations  
 a. Total CAR (%)  15.17  15.55
 b. Tier 1 Ratio (%)  14.05  14.49
 c. Common Equity Tier 1 Ratio (%) 1/   14.05  14.49
Basel Leverage Ratio (BLR) (%)  10.81  10.93
Liquidity Coverage Ratio (LCR) (%)  301.20  495.73
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1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.  
    
 I hereby certify that all matters set forth in this Published Balance Sheet are true and correct, to the best of my 
knowledge and belief.     
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Dollar’s strength pushes global 
economy deeper into slowdown
THE SOARING DOLLAR is pro-
pelling the global economy deep-
er into a synchronized slowdown 
by driving up borrowing costs and 
stoking financial-market volatil-
ity — and there’s little respite on 
the horizon.

A closely watched gauge of 
the greenback has risen 7% since 
January to a two-year high as 
the Federal Reserve embarks on 
an aggressive series of interest-
rate increases to curb inflation 
and investors have bought dol-
lars as a haven amid economic 
uncertainty. 

The greenback has climbed to 
levels last seen in early pandemic

A rising currency should help 
the Fed cool prices and support 
American demand for goods from 
abroad, but it also threatens to 
drive up the import prices of for-
eign economies, further fueling 
their inflation rates, and sap them 
of capital.

That’s especially worrying for 
emerging economies, which are 
being forced to either allow their 
currencies to weaken, intervene 
to cushion their slide, or raise 
their own interest rates in a bid 
to buttress their foreign exchange 
levels. 

Both India and Malaysia made 
surprise rate hikes this month. 
India also entered the market too 
to prop up its exchange rate.

Advanced economies haven’t 
been spared either: In the past 
week the euro hit a new five-year 
low, the Swiss franc weakened to 
hit parity with the dollar for first 
time since 2019 and Hong Kong’s 
Monetary Authority was forced 
to intervene to defend its cur-
rency peg. The yen also recently 
toughed a two-decade low.

“The Fed’s rapid pace of rate 
hikes is causing headaches for 
many other economies in the 
world, triggering portfolio out-
flows and currency weakness,” 
said Tuuli McCully, head of Asia-
Pacific economics at Scotiabank.

While the combination of slow-
ing US growth and an expected 
cooling in America’s inflation will 
ultimately see the dollar’s ascent 
slow — which in turn will take 
pressure off other central banks 
to tighten — it may take months to 
find that new equilibrium. 

So far at least, traders are 
reluctant to call a peak in the 
dollar rally. That in part reflects 
bets at the end of 2021 that the 
greenback’s gains would fade as 
rate hikes were already priced 
in. Those views have since been 
shredded.

Developing economies are in 
danger of a “currency mismatch,” 
which occurs when governments, 
corporations or financial institu-
tions have borrowed in US dollars 

and lent it out in their local cur-
rency, according to Clay Lowery, 
a former US Treasury assistant 
secretary for international affairs 
who’s now executive vice-presi-
dent at the Institute for Interna-
tional Finance (IIF).

Global growth will essentially 
flatline this year as Europe falls 
into recession, China slows 
sharply and US financial condi-
tions tighten significantly, ac-
cording to a new forecast from 
the IIF. Economists at Morgan 
Stanley expect growth this year 
to be less than half of the pace in 
2021.  

As rates continue to rise amid 
ongoing global volatility — from 
the war in Ukraine to China’s 
COVID lockdowns — that has 
led investors to leap for safety. 
Economies nursing current ac-
count deficits are at risk of more 
volatility.

“The United States has always 
been a safe haven,” Mr. Lowery 
said. “With rising interest rates 
both from the Fed and from mar-
ket rates, even more capital could 
flow into the US. And that could be 
damaging for emerging markets.”  

Outflows of $4 billion were 
seen from emerging economy se-
curities in April, according to the 
IIF. Emerging market currencies 
have tumbled and emerging-Asia 
bonds have suffered losses of 7% 

this year, more than the hit taken 
during the 2013 taper tantrum.

“Tighter US monetary policy 
will have large spillovers to the 
rest of the world,” said Rob Sub-
baraman, head of global markets 
research at Nomura Holdings 
Inc. “The real kicker is that most 
economies outside the US are 
starting in a weaker position than 
the US itself.” 

Many manufacturers say the 
high costs they are facing means 
they aren’t getting much of a divi-
dend from weaker currencies. 

Toyota Motor Corp. forecast a 
20% decline in operating profit 
for the current fiscal year despite 
posting robust annual car sales, 
citing an “unprecedented” rise in 
costs for logistics and raw materi-
als. It said it doesn’t expect the 
weakened yen to deliver a “ma-
jor” lift. 

China’s yuan has slid as record 
flows of capital pull out of the 
country’s financial markets. For 
now, it remains insulated from 
the wider dollar effect as low in-
flation at home allows authorities 
to focus on supporting growth.  — 
Bloomberg

FULL STORY
Read the full story by scanning 
the QR code with your 
smartphone or by typing the link
<https://bit.ly/3FJYBai>

EXCHANGE RATES

NEW YORK-one US$ expressed in respective  
unit of foreign currency
United Kingdom  1.2261
Canada  1.2908
Switzerland  1.0017
Japan  129.1900
India  77.4700
Mexico  20.0880
Denmark  7.1454
Norway  9.7539
Sweden  10.0580
Singapore  1.3925
Australia  0.6939
New Zealand  0.6282
Hong Kong  7.8498
S. Africa  16.1533
Hungary  370.2300
Israel  3.4009
Iceland  133.6100
Czech Koruna  23.7660
 LONDON - one pound sterling expressed in  
respective unit of foreign currency at 1637 GMT 
US 1.2261 1.2265
Swiss France 1.2280 1.2285
Japan 158.4300 158.4800
Norway 11.9748 11.9788
EURO 1.1773 1.1779
Canada 1.5845 1.5850
Denmark 8.7588 8.7628
Sweden 12.3306 12.3356
 JAPAN-in ¥ per unit of  foreign currency
UK 0.6310 0.6313
Switzerland 0.7752 0.7757
SINGAPORE-in S$ per unit of foreign currency
US 1.3925 1.3930
UK 1.7073 1.7085
Australia 0.9663 0.9669
Per 100  
Hong Kong 0.1774 0.1775
Japan 1.0776 1.0783

MONEY RATES (London)
Euro$ Depo
One month 0.8400 1.0400
Three months 1.3200 1.5200
Six months 1.8800 2.0800
One year 2.6400 2.8800

Forwards & Deposits (Singapore)
One month 0.6800 0.8100
Two months 0.8100 0.9300
Three months 1.2500 1.8900
Six months 1.2500 1.3700
Nine months 1.3100 1.4300
One year 1.3700 1.5000
  
LIBOR RATE -London Interbank Offered
Rates charged in US$ for Eurodollar loans
Rates fixed at 11:00 a.m. London time
One Month  0.8867
Two Months  0.0000
Three months  1.4437
Six months  1.9950
One year  2.6521
  
GOLD BULLION
WORLD BULLION-in US$ per troy
ounce, rupees/10 gms, won/gram
Ldn morning fix  1824.20
Ldn aftrn fix  1811.55
London close  1814.92 1815.43
New York SPOT   808.5/
Zurich SPOT   808.5/
Bombay 24 carat 550.00 550.00

US Gold Prices ($/Troy ounce)
Engelhard gold (bullion)  1804.00
Engelhard gold (fabricated)  1939.30
Handy & Harman (base price)  1811.55
Handy & Harman (fabricated)  2010.80
Krugerrand 1812.00 1815.00

MONEY QUOTATIONS                          FRIDAY, MAY 13, 2022
Source: REUTERS

FOREX RATE
FRIDAY, MAY 13, 2022

MARKET WATCH
FRIDAY, MAY 13, 2022

FOREIGN INTEREST RATES

LIBOR (US$) Mar 16 Apr 13 May 11

90-days 0.9481 1.0443 1.4219

180 1.2567 1.5516 1.9627

SIBOR (SG$) Mar 11 Apr 08 May 06

90-days 0.6291 0.8632 1.1125

180 0.6932 0.8211 —

Percent per annum

Jan Feb Mar Apr May

Close:  P52.450
Volume:  $978.40 million
Previous Close: P52.495
Source: Bankers Association of the Philippines

4.50 ctvs

EASTWEST BANKING CORPORATION
The Beaufort, 5th Avenue corner 23rd Street, Fort Bonifacio Global City, Taguig City

STATEMENT OF CONDITION
Head Office and Branches

As of March 31, 2022
   
 Current Quarter Previous Quarter
ASSETS
Cash and Cash Items P  6,435,301,622.37  7,803,047,793.39
Due from Bangko Sentral ng Pilipinas  41,106,632,223.22  58,627,972,047.02
Due from Other Banks   29,847,221,168.67   19,372,724,931.40
Financial Assets at Fair Value through Profit or Loss  2,905,444,115.77   3,578,641,952.34
Available-for-Sale Financial Assets-Net  45,894,801,387.82   41,267,019,130.51
Held-to-Maturity (HTM) Financial Assets-Net  28,407,162,297.01   20,305,543,860.99
Unquoted Debt Securities Classified as Loans-Net  0.00  0.00
Loans and Receivables - Net  192,268,583,495.16   197,881,772,366.63
 Interbank Loans Receivable  3,197,532,000.00   1,718,666,300.00
 Loans and Receivables - Others  181,806,920,092.12   181,259,103,062.52
 Loans and Receivables Arising from RA/CA/PR/SLB  8,357,249,850.00   15,800,317,280.00
      General Loan Loss Provision  1,093,118,446.97  896,314,275.89
Other Financial Assets  6,142,156,832.52   6,846,685,025.75
Equity Investment in Subsidiaries, Associates & Joint Ventures-Net 7,007,195,421.43   6,529,473,544.87
Bank Premises, Furniture, Fixture and Equipment-Net  4,051,358,736.76   4,016,328,604.14
Real and Other Properties Acquired-Net  2,483,296,452.76   3,245,990,293.26
Other Assets-Net  14,001,724,221.89   13,977,204,681.48
TOTAL ASSETS P 380,550,877,975.38  383,452,404,231.78 
      
LIABILITIES     
Financial Liabilities at Fair Value through Profit or Loss P  245,346,692.24  211,632,124.93
Deposit Liabilities  303,063,256,660.24   307,369,619,638.25
Bills Payable  0.00  0.00 
a) BSP (Rediscounting and Other Advances)  0.00  0.00
 b) Interbank Loans Payable  0.00  0.00
 c) Other Deposit Substitute  0.00  0.00 
d) Others  0.00  0.00
Bonds Payable - Net  3,690,326,131.40  3,687,685,805.80 
Unsecured Subordinated Debt - Net  0.00  0.00
Due to Bangko Sentral ng Pilipinas  0.00  0.00
Other Financial Liabilities  4,356,078,498.10  4,042,924,945.13
Other Liabilities  10,162,307,989.56  9,210,776,290.98
TOTAL LIABILITIES P 321,517,315,971.54  324,522,638,805.09

STOCKHOLDERS’ EQUITY     
Capital Stock P 27,564,812,699.66   27,564,812,699.66
Other Capital Accounts   -762,144,755.17   3,614,149,166.42
Retained Earnings  32,230,894,059.35   27,750,803,560.61
TOTAL STOCKHOLDERS’ EQUITY P  59,033,562,003.84   58,929,765,426.69 
     
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY P  380,550,877,975.38  383,452,404,231.78
      
CONTINGENT ACCOUNTS     
Guarantees Issued P 1,121,770,740.24   981,417,824.16
Performance Standby Letters of Credit  1,938,322,395.30   2,503,694,762.68 
Commercial Letters of Credit  791,078,452.93   1,776,662,948.17
Trade Related Guarantees  8,632,224,540.85   7,531,324,218.41
Commitments  137,642,206,525.83   128,270,908,284.08
Spot Foreign Exchange Contracts  6,235,117,762.57   6,051,649,824.86 
Securities Held Under Custodianship by Bank Proper  0.00  0.00
Trust Department Accounts  46,353,502,975.63   44,557,056,401.36
Derivatives  0.00  0.00
Others   84,810,365,468.74   54,302,417,319.74 
 TOTAL CONTINGENT ACCOUNTS P 287,524,588,862.09  245,975,131,583.46
      
ADDITIONAL INFORMATION     
Gross Total Loan Portfolio (TLP) P 203,091,455,041.74   208,441,607,748.49
Specific Allowance for Credit Losses on the TLP P  9,729,753,099.62   9,663,521,105.97
Non-Performing Loans (NPLs)     
 a. Gross NPLs P  22,392,581,906.87   22,192,118,309.02
 b. Ratio of Gross NPLs to Gross TLP  (%)  11.03   10.65
 c. Net NPLs P  14,278,716,389.69   14,628,986,061.75
 d. Ratio of Net NPLs to Gross TLP (%)  7.03   7.02
 e. Ratio of total allowance for credit losses to gross NPL’s(%) 48.33   47.58
 f. Ratio of Specific allowance for credit losses
    on the gross TLP to gross NPL’s(%)  43.45   43.54
Classified Loans & Other Risk Assets, gross of
 allowance for credit losses P  25,153,948,118.06   25,786,371,166.87
DOSRI Loans and receivables, gross allowance
 for credit losses P  13,178,156,285.47   11,600,484,156.56
Ratio of DOSRI Loans and receivables, gross allowance
 for credit losses, to gross TLP (%)  6.49   5.57
Gross Non-Performing DOSRI Loans and Receivables P 0.00   632,983.75
Ratio of Gross Non-Performing DOSRI Loans and Receivables to TLP (%) 0.00  0.00
Percent Compliance with Magna Carta (%)     
 a. 8% for Micro and Small Enterprises  0.97  1.11
 b. 2% for Medium Enterprises  4.24   3.72
Return on Equity (ROE) (%)  3.97   7.74
Capital Adequacy Ratio (CAR) on Solo Basis, as prescribed under existing regulations    
 a. Total CAR (%)  14.42   14.84
 b. Tier 1 Ratio (%)  13.76   14.23
 c. Common Equity Tier 1 Ratio (%) 1/  13.76   14.23
Basel Leverage Ratio (BLR) (%)  10.24   10.37
Liquidity Coverage Ratio (LCR) (%)  316.58   553.14 

1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.  
     
I hereby certify that all matters set forth in this Published Balance Sheet are true and correct, to the best of my 
knowledge and belief.

Antonio C. Moncupa Jr.
Vice Chairman and CEO

CONSOLIDATED STATEMENT OF CONDITION
Bank and Financial Subsidiaries

As of March 31, 2022

 Current Quarter Previous Quarter
ASSETS   
Cash and Cash Items P 6,519,736,972.37   7,867,150,109.03
Due from Bangko Sentral ng Pilipinas  41,547,064,620.91   59,044,860,783.23
Due from Other Banks  30,031,783,990.94   19,415,165,222.90
Financial Assets at Fair Value through Profit or Loss  2,905,444,115.77   3,578,641,952.34 
Available-for-Sale Financial Assets-Net  45,894,801,387.82   41,267,019,130.51
Held-to-Maturity (HTM) Financial Assets-Net  30,075,652,109.91   21,983,751,778.70
Unquoted Debt Securities Classified as Loans-Net  0.00  0.00
Loans and Receivables - Net  219,070,185,419.52   222,316,162,109.18 
Interbank Loans Receivable   3,197,532,000.00   1,718,666,300.00
 Loans and Receivables - Others  209,096,622,676.50   206,101,181,280.80 
Loans and Receivables Arising from RA/CA/PR/SLB  8,357,249,850.00   15,800,317,280.00 
General Loan Loss Provision  1,581,219,106.98  1,304,002,751.62
Other Financial Assets  6,305,775,225.96   7,056,665,497.27
Equity Investment in Subsidiaries, Associates & Joint Ventures-Net 930,479,691.13  793,787,366.63
Bank Premises, Furniture, Fixture and Equipment-Net  4,406,906,818.28   4,384,098,551.71
Real and Other Properties Acquired-Net  2,483,993,546.10   3,246,687,386.60
Other Assets-Net  14,478,555,155.27   14,582,041,165.60
TOTAL ASSETS P  404,650,379,053.98  405,536,031,053.70 

LIABILITIES     
Financial Liabilities at Fair Value through Profit or Loss P 245,346,692.24   211,632,124.93
Deposit Liabilities  324,138,127,542.61   327,017,864,114.34
Bills Payable  0.00   0.00
 a) BSP (Rediscounting and Other Advances)  0.00  0.00
 b) Interbank Loans Payable  0.00  0.00
 c) Other Deposit Substitute  0.00   0.00
 d) Others  0.00  0.00
Bonds Payable - Net  3,690,326,131.40   3,687,685,805.80 
Unsecured Subordinated Debt - Net  1,242,269,486.47   1,241,964,313.73
Due to Bangko Sentral ng Pilipinas  0.00  0.00
Other Financial Liabilities   4,975,677,187.89   4,478,916,494.28
Other Liabilities  11,325,138,138.18   9,968,270,902.56
TOTAL LIABILITIES P 345,616,885,178.79  346,606,333,755.64

STOCKHOLDERS’ EQUITY     
Capital Stock P 27,564,812,699.66   27,564,812,699.66
Other Capital Accounts   -762,144,755.06   3,614,149,166.53 
Retained Earnings   32,230,825,930.59   27,750,735,431.87
TOTAL STOCKHOLDERS’ EQUITY P 59,033,493,875.19   58,929,697,298.06
 
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY P 404,650,379,053.98   405,536,031,053.70
      
CONTINGENT ACCOUNTS     
Guarantees Issued P 1,121,770,740.24   981,417,824.16
Performance Standby Letters of Credit  1,938,322,395.30   2,503,694,762.68
Commercial Letters of Credit   791,078,452.93   1,776,662,948.17
Trade Related Guarantees  8,632,224,540.85   7,531,324,218.41
Commitments  137,642,206,525.83   128,270,908,284.08
Spot Foreign Exchange Contracts  6,235,117,762.57   6,051,649,824.86
Securities Held Under Custodianship by Bank Proper  0.00  0.00
Trust Department Accounts  46,353,502,975.63   44,557,056,401.36
Derivatives   0.00   0.00
Others  84,810,448,163.76   54,302,419,145.74
TOTAL CONTINGENT ACCOUNTS P  287,524,671,557.11  245,975,133,409.46

ADDITIONAL INFORMATION    
 
1. List of Financial Allied Subsidiaries (excluding Subsidiary Insurance Companies)    
 1 East West Rural Bank     
 2 East West Finance and Leasing Corp.    
 
2. List of Subsidiary Insurance Companies     
 1 East West Insurance Brokerage Inc.    
 
3 Capital Adequacy Ratio (CAR) on Consolidated Basis,
 as prescribed under existing regulations  
 a. Total CAR (%)  15.17  15.55
 b. Tier 1 Ratio (%)  14.05  14.49
 c. Common Equity Tier 1 Ratio (%) 1/   14.05  14.49
Basel Leverage Ratio (BLR) (%)  10.81  10.93
Liquidity Coverage Ratio (LCR) (%)  301.20  495.73

BOARD OF DIRECTORS

Chairman
JONATHAN T. GOTIANUN

Vice Chairman and CEO
ANTONIO C. MONCUPA JR.

Directors
MERCEDES T. GOTIANUN

L. JOSEPHINE T. GOTIANUN-YAP
ANTONIO C. MONCUPA JR.

WILSON L. SY
ISABELLE G. YAP

JOSE MARIA G. HOFILEÑA
GREGORIO U. KILAYKO
ARMANDO L. SURATOS
CRISTINA Q. ORBETA

IMELDA B. CAPISTRANO

Corporate Secretary
Atty. BENEDICTO M. VALERIO JR.

Senior Executive Vice President
RAFAEL S. ALGARRA JR.
GERARDO SUSMERANO

JACQUELINE S. FERNANDEZ

unibank

Pantone Black
K100

Antonio C. Moncupa Jr.
Vice Chairman and CEO

1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.  
    
 I hereby certify that all matters set forth in this Published Balance Sheet are true and correct, to the best of my 
knowledge and belief.     
     


